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Independent Auditor's Report

To the members of SEI Solartech Private Limited
Heport on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financil statements of SEI Solanech Privaie
Limited {*rhe Company™) whicl comprises the Balance Shect as at March 31, 2020, the Statemeni of
Profit and Loss (incleding Other Com prehensive income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the financial statemenss, including a
summary of significant accounting policies and ather cxplanatory information,

In our epinion and to the best of our Information and according 1o the explanations given 1o us. the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act™} in the manner so required and give a true and fiir view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2013, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and loss, changes in
equity and its cash Mows for the year ended on that date.

Emphasis of Maitter

We draw attention to Note 25 of the standalanc IndAS financial statements, which describe the eifect
of COVID-19 pandemic on the Company s operations and its financial position. Our opinion is ot
modified in respect of this matter,

Key Audit Matters

Key audit martters are those matters that, in our professional judzment, were of most significance in our
audit of the standalone Ind AS finaneial statements ol the current period. We determined that there are
o key audit matters 1o communicate in our repot.

Information Other than the standalone Ind AS Financial Statements and Auditor's Report
Thereon

The Company’s Board of Dircctors js responsible for the otber information, The other information
abtained at the date of this auditor's report s information included in the Director's report but does not
include the stmdalone Tnd AS financial staterments and our auditor’s report thereon,

Cur opinion on the standalone [nd AS financial statements does not cover the other information and we
do not express any form of assarance conclusion thereon,

In connection with our audit of the standafone Ind AS financial statements, our responsibility is to read
the sther information and. in doing so, consider whether the other information is materially inconsistent
with the standalone Ind AS financial statements or our knowledee obtained during the course of our
aundit or otherwise appears to be materially misstated

ed on the work we have performed, we conclide that there is & material missatement of this
ather information, we are required to report that Fact, We have nothing to report in this regard
*
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Management’s Responsibility for the Standalone Ind AS Financial Statements

The Compeny’s Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect (o the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financizl position, financial performance, changes in
equity and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS)
and accounting principles generally aceepded in India. This responsibility also includes mainienance of
adequate accounting records in aceordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting poficies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial contrals, that were
operating elfectively for ensuring the accuracy and completeness of the aceounting records, relevant to
the preparation and presentation of the Ind AS financial slatements that give a true and fiir view and
are free from miaterial Iﬂia’-&l:ﬂtmenl., whether due o Frand or BT,

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern aind wsing the going concern basis of accounting unless management either intends 1o liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for averseeing the company”s financial reporting process

Auditor’s Responsibility for the Audit of the standalone Ind AS Financial Statements

Chur ohjectives are to obtain reasonable assurmnce about whether the linancial statements as a whole are
free from material misstatement, whether due 1o fravd or error, and to issue an auditor's repart that
includes our opinien. Reasonable assurance is a high level of assurance but is not 3 guarantee that an
audit eonducied in accordance with SAs will always detect & material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageresate, they could reasonably be expected to influence il economic decisions of users taken on the
hasis of these standalone Ind AS financial statements,

As part of an audit in accordance with SAs. we exercise professional judement and maintain
professional skepticism throughout the audit, We alsar

* Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to frawd or error, design and perform audit procedures responsive o
thase risks, amd obtain audit evidence that is sufficient and appropriate 1o provide a hasis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error. as fraud may invalve collusion, forgery, intentional CMissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the awdit in order to design
audit procedures Lhat are appropriate in the circumstances, Under section | 43(3 1) of the Act,
we are also responsible for expressing our apinion an whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

S50 Evaluate the appropriateness of accounting policies used and the ressonableness of accounting
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether o maierial unceriainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, 17 we conclude that a material Uncerainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standslone Ind AS financial
statements or, if such disclosures are inadequaie, 1o modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our audite’s report. However, fulure
events or conditions may causc the Company 1o eease to continue as p going concern.

* Evalume the overall presentation, structure and content of the standalone Ind AS finaneial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achicves fair presentation.

Materiality i the magnitude of misstatements in the standalone Ind A% financial statements that,
individually or in apgregae, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative miateriality

and qualitative factors in (i) planning the scope of our audit werk and in evalusting the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Fnancial statements.

We communicate with those charged with governance regarding, among other matiers, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audii,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regirding independence, and to communicate with them all relationships and other
Matters that may reasonably be thought 1o bear on our independence, and where applicable, related
safeguands,

From the matters communicated with those charged with governance, we determine those matters that
were of mosi significance in the audit of the Ind AS financial statements of the current period and are
therefore the key awdit matters. We describe these matters i our auditor's report unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
| As required by Section 143(3) of the Act, based on our audil we report that:

ab We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of sccount as required by law have been kept by the Com Pany so
far as it appears from our examination of those books,

©) The Balance Sheet, the Statement of Profit and Loss including Other Comprebensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
Erl apreement with the relevant books of account.
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b

d)

€)

2)

hj

In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Scetion 133 of the Act,

Un the basis of the written representations received from the direetors 2 on March 31, 2020
taken on record by the Board of Directors, none of the directors js disqualified as on March 31,
2020 from being appainted as a director in terms of Section | 64 (2) of the Act.

With respect to the sdequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer 1o our separate Repon in
“Annexure A7, Our report expresses an unmodificd apinion on the adequacy and operating
effectiveness of the Company”s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, 45 amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being o private
company, section 197 of the Act related to the managerial remuneration not applicable.

With respect to the other matters to he included in the Auditor's Report in accordance with Rule
I of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given o us:

i. The Company does not have any pending litigations which would impaet its financial
positicn.

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

lil.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

As required by the Companies [ Auditors Repont) Order, 2016 (“the Order”™), issued by the Central
Government of India in terms of sub-section (1) of section 143 of the Companies Act, 201 3, we
give in the “Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable,

For VK AN & Associntes
Chartered Accavsiionis

ICAI Firm Registration Ne 0142265

Kaushik Venkatraman
Partner

Membership No. 222070

Place: Chennai

Date: August 28, 2020

LDIN: 20222070AAAAFO2516
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Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 1(£) under *Repart on Other Legal and Regulatory Requirements®
section of our repont to the Members of SEI Solartech Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of SE1 Solartech Private Limited
(“the Company™) as of March 31, 2020 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the vear ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reparting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Charlered Accountants of India (*ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls thar were operating effectively for ensuring the orderly and efficient conduct of jis
business, including adherence 1o company's policies, the sateguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completencss of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Ohur responsibility is to express an opinion on the Company's intermal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Giuidance Note on Audit
of Internal Financial Controls over Finaneial Reporting (the “Guidance Mote™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of imernal fnancial controls, both applicable 10 an audin of
Internal Financial Controls and, bath issued by the Institute of Chartered Accountants of Indin, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable asssrance about whether adequate internal financial controls aver
financial reporting was established and maintained and i such controls operated effectively in all
matenial respects.

Our audit involves performing procedures 10 oblain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their aperating effectivencss, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment. including the assessment of the risks of material
misstatement of the financial statements, whether due 1o fraud OF error.

We believe that the audit evidence we have abtained is sutficient and appropriate to provide a basis for
our audit opinion on the Company's intermnal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver linancial FEpOMIng s a process designed w provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

=, Statements for external purposes in accordance with generally accepted accounting principles. A

~L-wom

5 internal financial control over financial reporting includes those policies and procedures that
pertain to the maintenance of records that, in reasonable detail, accurately and Faiely reflect the
sactions and dispositions of the assets of the company; (2) provide reasonable assurance that
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transactions are recorded as necessary o permit preparation of Anancial statements in accordance with
generally sceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisstions of management and dircetors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becouse of the inherent limitations of internal financial comtrols over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error of fravd may oceur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financisl control
over financial reporting may become inadequate beeause of changes in conditions. or that the degree of
complience with the policies or procedures may deteriorate.

Ohpitiion

In our opinion, to the best of our infarmation and according to the explanations given w us | the
Company has in all muterial respects, an adequate internal financial controls system over financial
reporting and such intemal financial contrals over financial reporting were operating effectively as at
March 31, 2020, hased on the internal controd over Gnancial reporting criteria established by the
Company considering the essential componcnis of internal conteal stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of Tndia.

For ¥V K AN & Associates
Cheriered Avcowtanes
ICAT Firm Registration No 0142265

V

Kaushik Venkatraman
Partner

Memberzhip No, 222070
Mace: Chennai

Dane: August 28, 2020
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Annexare B to the Independent Auditor®s Heport

{Referred to in paragraph 2 under “Repart on Other Legal and Regulatory Requirements” section of our
report 1o the Members of SEI Salartech Privaie Limited ol even datc)

(i}

(i)

{1ii)

(iv)

(vl

(vi)

{vit)

b)

(wviii)

The Company has only freehold land as its fixed assets, and the title deads of the immovable
property are held in the name of the Campany.

The Company does not have any inventories and hence. clause i) of the Order is not
applicable.

According to the information and explanations given 1o us and on the basis of our examination
af books of accounts, the Company has not granted any loan, secured or unsecured 1o companies,
firms, limited liability partnerships or other parties covered in the register required under Section
| 8% of the Companies Act, 201 3 and hence paragraph 3(iii) of the order is not applicable,

The Company does not have loans, investments, guarantees and securities which requires
compliance under section 185 and 186 of the Act,

According to the information and explanations made available L us, the Company has not
accepted deposits from the public,

The Central Government has not preseribed the maintenance of cost records under section 148(1)
of the Act,

According to the information and explinations given to us and on the basis of our examination
of books of accounts in respect of statutory ducs,

The Company has generally been regular in depositing undisputed statutory dues including,
ircome tax, poods and services tax and other material statutory dues with the appropriate
authorities. There are no undisputed amounts payvable i respect of income tax, poods and
services fax and other material statutory dues as at 31 March 2020 for a period of more than six
months from the date they became payable.

The company has no material dues of duty of income tax or poddds and services tax or cess which

have not been deposited with the appropriate authorities on account of any dispute as on 31
March 2020.

According 10 the information and explanations given to us and on the basis of aur examination
of books of accounts, the Company has not defaulted in repayment of bormowings to o financial
institution.

According to the information and explanations given to ue and on the hasis of our examination
of books of accounts, the Company did not raise any moncy by way of initial public offer or
further public offer (including debt instruments ) and term loans during the year.
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(%)

(xi)

(xii)

{xiil)

{xiv)

(av)

{xvi)

According to the information and explanations given 10 us, no fraud by the Company or no
fraud on the Company by its officers or employees has been noticed or reported during the year.

Since the Company is a private limited company the provisions of Section 197 of the Act is not
applicable to the Company. Accordingly, paragraph J{xii} of the Order is not applicable.

In our opinion and according to the information and explanations given to us. the Company is
nof a Nidhi company. Accordingly, pargraph 3(xii} of the Order is nod applicable,

According to the information and explanations given 1o us and based on our examination of the
records of the Company, Transsction with the related parties are in compliance with seciion
L48 of the Act where applicable and details of such transactions have heen disclosed in the
standalone Ind AS financial statements as required by the applicable India accounting
standards, The provisions of seetion 177 are not applicable 1o the company and accordingly
reporting under clause 3(xiii) is 50 far as it relates 10 section 177 of the act is not applicable to
the Company and hence not commented upon.

Aceording to the information and explanations give 10 us and on the basis of our examination
of books of accounts, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

According to the information and explanations given 1o us and on the basis of our examination
of books of accounts, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable,

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For VK AN & Associates
Chieterod Aeconstanrs

ICAl Firm Registration No 0142265

Kaushik Venkatraman

Partner

Membership No. 222070

Place: ©

hennmi

Date: August 28, 2020



SEI Salartech Privote Limited

CIN: UL0108 TSI I0PTONT G451

Bolones Sheet ag ol 31 March 2020

fAll amownt are tn ndiom rupees, unfess atlivrwine staied)

As ml Ad al
Nodes A1 March 2o A1 March 209
ASSETS
ASon-Current Acoeis
Insestmest Properiy 4 I Tk dsn2n 70,4560
Firancial Assets
i1 Oiber Finnnclal Assets 4 1,3920] 1,29 498
Toial Mop-Carrent Assiels LTLARAZ] L7LTO. 118
Current Assels
Financinl Asscis
LiF Cash and Cash Equivadents s 17425 63, 18,223
{iti Other Financial Axsets T A2 T8 d6,42, 170
Other Current Assels ] 54,343 47,983
Tatal Current Assets 47.03,944 1,010,008, 382
TOTAL ASSETS 19,023,765 18187500
EQUITY AND LIARILITIES
Equity
Equity Share Copitsl 9 LN 2AM KD
Diher Equaly
Heserves omd Surplus 10 14103624 | 0HE 343
Taotal Equity 143050624 1B3 83 48
LIARILITIES
Noa Current Lisbillfies
i1y Provisions i DR &1, 00
Total Men Current Liabilities B 1L FA, M (100

Current Linhilities
Financial Liahililics
il Borowings 12 1A, 00
(it Trade Payables
Tatal ouestanding dues of nsicre enterprises and small enlerprises

Tolal ouestinding dues other than micro enterprises and ol enterprises 13 TH AT E5aT
(iiE) (Mber Financial Liahilities 14 I3, T S0 1.56.0 7483
(iber Current Linbilfics 15 . [ AW
Total Current Linbilities 44,099,041 157 044,155
TOTAL EQUITY AND LIABILITIES 301902, 765 38187508
[ HIL = = EL
Tevdes Forming part of the Ind AS Financial Stalements 1127

This is he Balance Sheet relemed to in our nepord

I bermes of pur repont ainched
For v K A N & Associafes
Chanmered Acooupdamis

mn Reglsigation Mo; 142365

For and aa behalCofihe Board of Dieectars ol
SEI Salartech Private Limibed

ihik ¥Yenkatraman Shanksr Sivan Shailesh Rajagopalan
Pariner Direcior [¥redor
Membership Moz 223074 THN; EER 395 [HMN: (HBS5508
Place; Chennad Pl Chennni Place: Chennai

Ihe: Adpust 28, 2000

Clate: Aagust 28, 2020

Diale: August 28, 220



SEI Selurtech Private Limited

CIN: U40108TNZOI0PTCOT6451

Statement of Profit and Loss for the vear ended March 31, 2020
AN amount are in Indian fupees, unless offierwise stased)

For the year ended  For the venr ended

Motes 31 March 2020 3 Moreh 2019
INCOME
Orther Income 16 9,703 3,6,03,233
Total lneasme 9,703 366,031,232
EXPENSES
Finanee Cosis 7 35304 45 11.054
Other Expenses i3 B6. 120 3,56 538
Total Expenses E424 45,67,642
Frofit f {Lass) Belore Tax {79,721} 20,3550
: —_—— e
Tax Expense:
Current Tax 19 = & 100, O
Prafit /| Lasa ) Afer Tax (79,721) 23935590
—a— = —
Mber Comprehensive Income
Iiems that will not be reelassified fo profi or foss - -
Uther comprehensive income not 1o be reclassified 1o profit or loss (70,7213 23035 50)
%
Total Comprehensive lnceme far the year (79,721} 2,39, 35 59()
 _——— " =S S
Earnings per equity share (of Ks. 10 fisce value each)
Basic and Diluted Eamings Per Share 20 (3.99) 196,78
Notes forming part of the Ind AS Financial Statements 127
This is the Statement of Profit and Loss referred o in our report
In terms of our report attached
For ¥V K AN & Associates Foe and on behalf of the Board of Directors of
Chartered Accomntants _ SEI Solurtech Private Limited
g Registration No: 0142265 '
Kaushik Venkal raman Shankar Sivan Shailesh Rajagopalan
Pariner Director [irector
Membership Ma: 222070 (W BE0EE3I03 [N D1E55598
Place: Chennai Place: Chennai Place: Chennai

Diate: Auwpist 28, 2020 Date: Awaust 28, 2020 Drate: August 28, 2000



SEI Solartech Private Limfled
CIN: U108 TNI010PTCOTE481

Cash Flow Statement for the vear ended 31 March 2020
(Al camenint ave i Indian rupees, wmless othervie stated)

A,

Cash Flow from Operating Activities
Profit / {Loss) Before Tax
Adfustments for:

[nterest income on fixed deposits/loans
Ciain on sale of investments

Inicres| Expense

Operating loss before working eapital changes
Clhange in operating assers and labifitios:
Other Current Assets

Trade Payables

Oither Cuirrent Liabilities

Cash used in operations

Met Income Tax (paid) / refund

Net Cash used in Operating Activitics

B. Cash Flow from Investing Activitics

.

Net incrense in Cash and Cash Edquivalents { A+B+C )
Cash and Cash Equivalents at the beginning of the vear

Ca

@1

||. -r CHENMAS ]r.-'.!'

Proceeds from sale of fnvestments

Proceeds from loans given/ { Disbursement of loans)
Interest received from deposits/loans

Net Cash from Investing Activitics

Cash Flow from Financing Activitics
(Repayment}/ proceeds from borrowings

Iinterest paid during the year

Met Cash used in Financing Activities

sh and Cash Equivalents at the end of the year

For the vear ended
31 March 2020

For the vear ended
31 March 2019

(19730 3,20,35,590
(703} (20,09.232)
- [3,45.94,000)

3304 42 11.054
(86,120) (3,56,588)
(&, 360) (47,0835
{5,800} {36,500

{1,000} 1,000
(39,2810 (440,071}
{99,280) (4.40,071)

- 3.45,95.000

250037000

1004

& 5,90,33,014

——_— e

1,00, 164 (5.32,30,000)
(63,00.618) {456}
(62,01,518) {5.320.45&

(63,00,798) 59.62,487

63, 18,223 3,55, 736

17,425 63,158,223

S e




Mote @

I. The cash flow statement is prepared under "Indirect method” as sot aut in IND AR 7 Siitements of Cash Flows notified in
Section 133 of the Companies Act, 2013,
2. Reconciliation of Cash and cash equivalents with the Balance sheet

Cash and Cash Equivalents 17425 63,1823
Cnsh and Cash Equivalents at the end of the VEar 17,425 63,018,223
= —
Motes forming part of the Ind AS Financial Stastements 11027

This iis the Cash Flow Statement referred to in our report

In terms of our report aached

For v K A N & Associates For and on behall of the Board of Directors of
Charered Accountanis SEI Solartech Private Linsited
Firm Registration No: 0142268 T
fef ]
| cHENNA .:Hfll
1, £,
Kaushik Venkatraman ﬂ;;;_,,__,_gﬁf Shankar Sivan Shailesh Rajagopalan
Pariner L daets Dircctor Direcior
Membership No: 222070 THM: D30ER393 DIk DI E555098
Place: Chennai Place: Chennai Place: Chennai

Diate: August 28, 2020 Date: August 28, 2020 Date: August 28, 2020



SEI Solartech Private Limited
CIN: U40108TN2O10PTCOT 6481

Statement of Changes in Equity for the vear ended March 31, 2020

(AN amenant ave i Incian rupees, umless oiherwise sleted)

A. Equity Share Capital (also refer note 9)

Particulars Number Amount in Rs
Equity shares INR 10 each issued.

subscribed and paid 20,000 2,00,000
As at 31 March 2019 20,000 200,000
Issue of equity shares - -
|As at 31 Mar 2020 20,000 2,00,000
B, Other Equity

Total equity
Particulars Hetained Earnings attributable to equity
holders

Asatl 31 March 2019 1,41,83.345 14183345
Profit for the vear (79,721 (79,721)
Other comprebensive income for the £ i
vear
L-.ut.'!-] Mar 2020 1,41,03.624 14103624
Notes forming part of the Ind AS Financial Statements I 027

This is the Statement of Changes in Equity referred to in our report

In terms of our report attached
For VK AN & Associates
Chartered Accountanes =
Firm Registration No: 01 =0k
irm Registration No: 0 -ﬁzﬁf &

| :__.-\_
"y
_'?a*'.

[ ]. CHENMA II':".'II

Lt Shankar Sivan

Drireetor
DIM: OE0RE393

e

ushik Venkatraman
Pariner
I'h'lumhu:l:;!lip Mo 222070

Place: Cheina
Diate: August 28, 2020

Ploce: Chenna
Date: August 28, 2020

For and on behalf of the Board of Directors of
SEI Solartech Private Limited

Shailesh Rajagopalan
Dirgetor
DIN: 01855508

Place: Chenngi
Drate: August 28, 2020




SE1 Sobartech Private Limited
Notes io Stasdolong Financial Statements for the yenremled 31 Vareh 2020
A et sive i ncliars ryprees, wnkess orlierwie sianedy

L

Background

SET Safarteeh Private Limited (e Company’y 15 a private company domicibed and headguartered in India o was incorporated oo 6 July
2000 undyr the Comganics Act, 1956 The Comparry i o sisbsidiary of SunBdison Infhsirecire Limiled. The Company is engaged in the
busingis of seiting wp of solar power plonts and penerating pover and also holds kavestments in entitics which mne i simnifar husinesses
relating s instnlfation and eammissioning of salar power plants and solar wider pumps in rurad s agricuBural aneas fespectivedy,

Basks of Preparaibon

Statemeat of Comjpliance

Thes Mirenclud statements are prepaned i accordance with fndian Accounting Standards (Ind AS) unde the hisioresl cesl eomveniian an ke
ceraal busis exoopt for cerlain fnancial instruments which are bcsyred ar e values, a1 the end of csch repodting period 55 explained inthe
scvounting pudicics below , the provisions of the Conspanies Acl, B3 (il Act') (10 the exten netified), The Ind AS ane prescribed snder
Section 133 of the Agt read with Rulc 3 al’ the Compansies { Linbian Accounting Siondasds) Buks, 2015 and Comnpasics { Indinn Accounting
stamfardsh Amendeswen Rubes, 3016, The Lvampany's finuncisl sisemenss up 1o and lor the year anded March 31, 2018 were prepared in
acordance with Companies AAccounting Stamdands) Rules, 2006 nofiffed usder Section 133 of the Aci ond other relevan prowisions of the
At

Acouitimg policies bave beon consisiently applicd cxcepl whiene 2 newly-Feaned tecounting stanslurd is initkdly adopted or g revision o
an exbsting accosnting standare reqines it change in the accounting poliey hitherio in wse. Detsls of the Cownpany's significant acoounting
policies ane included in Mo 3,

Fumetlomnal nnd Presentation Curremey

The functional cusrency of the Company 15 the Indian rupes. All the fnsnclal information have becenn proscnsed in findian Rupess (s b enoept
For shire daln oF a5 stmted ctherwise,

Busis of Measurement

These Minscial siatemsents have been prepared an the hstorical onss basis ey fine the fdlowing feems:
&) Nl delined benefit lmbility - Present valie of deflned benedi ahdigation

) Contain [inancial asets amd Gnaneial Hiabilifies - Fair value

Crving Concern

The Company is nol cernenthy engaped noany business activities and hee incired keses during the vear. The shility of the Compisy b
coniine 15 & potmg concer is sipaificantly deperidend on the setting up of the Busises as insenbed and/or devebaping aliermate besiness plans
wr estahlish profitmble operations in the fiture. The relaed partics hiwe apresd 1 provide working copitad hoan suppu in the fatuse, wWhich fhe
nsnagement belisves will enable the Company 1o begin opermions and hoeome prefitable i the farcsocnble (i, Awcordingly, thess
fienecial statemenis have been prepased on the BOINE comoem assumplion and do not inclsde any adjustments w the recorded amounts of
sl Mialsilities that may be necessary it the entily is urably to comtinue 0s 8 peing concerm,

Use ol Estimates

In preparing these fnancial stimens, Manugemert hus ik judprmenis, walinsales anud ssempiions thal alfect the applicaion of aceounting
podicies s the repomed Do unts of ases, b, income and expeness, Actudd reaills el differ from those cstimaies

Estimates and underlving nssumptions are reviewied on an =gl busis, Rivisions o Accounding estimstes ane recognired prospectively,
Judgements are made in applying aecounting policics that e the most significont effects on ihe wnsHanls recognized mothe fAnancisl
stabcments and dhwe same & dischosed in b robevant mobes 1o 1he Tinuscial snleirenls,

Assumpiions and estbmation uneertaintios tha have @ sigificeed risk of heulling in a materip) adjestment are neviewed an un onspein g hosis
and thee snme s dichosed b the rebevan notes o the Financial satemenis,




SEI Saluricch Privage Limitcd
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FolBl erminiet arv i Frcdicn rupees, iniless siverwise siawed)

. Measurement of Fair Values
Fair valus {5 the price that would be received & sell an asset o paid Io transfer & liakility inan orderly iransuction betwoen market prticipants
at the neepsurement dete, repandbess of whelher that price iz dircctly ahservabie o edimnted using asther valuation eehaique. In eslimaling
the fuir value of oo nsaet or o Finbility, the Company tkes s sccount the clamcleristics o the asset or lishility i market panticipants would
fike: those charscleristies info seecam when priging the assel or Nability a1 the mesurement date. Fair value for messumement amd o
diselosure purpases i these financial stutements §s determined on such a basis ol nucasunements that havee some similartbes bo fir valie bo)
are 1ol air vailue, such s net reallssbie value & Ind AS 3 o vl i use i Ind A5 6.

In addition, fur flrancinl reporting purposss, fir value messunments are ciporisad inie Level 1, 2 or 3 hased on the depres 10 which (he
inputs 10 the fair value measurements one obdervabls snd the significancy of the inpats 1o g fair valoe mesuroment i iis entirety, which ang
dleseribed as foliows:

- Level 1 inputs are quoted priecs (cnadjusied ) inactive markers for identical assets or Iiahiliies that the entity cnr Boces ol the measurment
= Level 2 inpuls are inputs, alber than goodsd prives inchaded within Level 1, thal are ohservable for thie nses o liability. eitber dircetly (Le.os
Prices Jor indirectly {i.e. derived from prices §;

= Level 3 inpuls ane unebservable inputs lor the asset ar liahdligy,

4 Hignificont Acesuntiog Policies

a Foreign Currency Transaciions
The Functional cusrency of the Company Is the Indian rupee. The financial slnlemenls are presanted in Indian napes,
Foreign-currency-denominated monclary assts and lishilities e Imnslated inta the relevant lunctional currency of euelempe rake in
eflect a the Bakance Shoet date, The gains or losses resulling froin such translutions ue included in met profit in the Staterent of Profit and

Transaction gains or losses realined opan s:tlemen) ol foreign cusrency fansuctions an: included in determining net profis for the period in
which the trnsciion s seitled,  Revenue, expenss and cash-flow flemes denominated in forclen currencies sare transdated Bto the redev il
Functtonal cumencles wing the exchange rate in effect an the diste ol the Iransaction,

All oeeigm exchange prins and losses are presentied in the ststement of prafit and lnss.on 2 net basis within sther gads/{hosscs).

¢ Revenue Recopnitlon
Revense Is measured ot the fair value of the comsiderstion received or receivahle fisr goncks supsplied and serviees renidered, set of neurns and
disenants 1o customers, Hevense rom services is recogmised in thie perinds in which she services ane rendensd and (e Performancs
Qibligations ase discharged, Fowever, where the ulBmate calkction of revenug lacks rensonable certainty, revenue recopmitkay i posiponed
Urstierest income s necognized on cifective interest rate tiking into account the amount oustanding and the applicahle intinesi sale

d Cash and Cash Equivalenis
Foe the purposs of presenistion in the statement of cuh Mows, cash and cash cquivalents inchudes vash on hand, deposits hield at call
with Finaccial institutions, other shoet-lerm, highty Bquid investments with orgisal maeirities of hree months or less tat ane repddy
eonvertble fo known amounts of cash and which ane subiject t am insigni Memni risk of ehanpes inovakue, and bank ovendralls,

¢ Income Tave

INCumE T expense comprise commed e (ie smount of tx foe the period deternsined in 2ccondance with the neome-tix Lo ) and aedermed jax
charge or credit (reflecting dhat 1ax effects of timing differences beyeen accoumiag meome and faxable inceme for the period), The deferred
ta change ar eredit and the cormesponding defired tax Fabilities or mssess an revognized sming he t0x e amd s lews thin have been
enacted of substamtively enacked by e halance sheet dsse, Deferned tax isscds de recagnized only bo the exint there i3 0 neassaahle conadmy
Bt the nssets can be nealized in fotne: however, where there is unubsorhed deprociation or cared forwand boss under tmtion lows, deferred
bix assels wfe recngnized only if teene B a vinuol comainty of realization of such assets Erefirned fix nesels ame reviewed as o the balanee
shecet e and writlen dows or wrilten up 1o refleat the amoun et i reasmnbdy/virtunlly certain Gas the case may be) s be realised. Current
s and defomod tax gssels and lishilitics are oflsed 6o the extent do which the Company bis a kegally endircenble Aakt bo se 0fT and they refaie
Ao Res om meome |evied by the sumie poverieng tsation ks,
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Moles to Standalene Financial Statements for the yveurended 31 March 2020
feltl ammaat are o fediar pees, sy sthose soled)

Minimam Alwmate Tax (“MAT™) paid in aceordase: with tax baws, which givies rise o Tutune coonomic benefits in the form of adjustment of
Futare ineome tx Gability, is considered s an asset if thers s coavincing evidenos that the company would pay nommal iscome % after tax
haliday petind and sccontingly. MAT 5 recapnized @ an @sset in the hakines sheet whin il is peodable (bl the future economic benefle
nemnciabid with @t will Aew to the company and the assel ean be meained reflubly . MAT credit entiilement i reviewsd o Gich balance shee
date and written down 80 the exent there 4 no convinging wvidenee 10 the wifct thas the Compary will pay nomal income g iduring the
spesificd pemod

Current and deferred fax for the vear

Carrent and deferred g are recognized in profit o ks, eneapt when they relate 1o s thin sne recognized 0 oiber comprehensive ivosite
or directly in equily. in which cse. the curreni and defiorred ts are also recognived o otber comprehensive inceme or direcily kn eguaity

T Provisions, condingest abillties nacd conlingent asscis
T Compuny ercales a provisions when there is preseal obdligation s o nesalt of pus) event tin prrahadhly requises aivoulfow of resmences and o
reliable estimate can be mode of the smount of the obligation. A dischsure for o vongtingent linbility & made when there is o possible
obligatiom or a present obligntion that may, b probably will nol, require as outlow of resources, Whare thee & possible ohligation or &
present oblipation i respect of which the elihood of ausflew of revurees i remote, ne provision or dischisure fs mode. Continpens nsses
ane meither recognized mor dischosed in the Tnancsl strlemens,

Provision for oners contrasts e comlacss whene the expechad wnpvoideblhe costs of mesting ke ohlipniines under the gonireet exceed he
apifiomse henefils oxpected o be pecoived wnder B, anc recagmizsd when it is probabbe that an oulilvw of feounes embodying economic
hencfies will be required s sesthe 5 present oblization as & result of an vhligating cvent, basod on relinhle estimme of such oblipatian

g Earnlnps Per Share
Busic cumings per aqudty share is compused by divisding the nel profil lar the sear aitribatable w the Equity Shancholders by the weiphted
averape number of equity shires cusstanding duriag e year, Dilued eamings per shase Is computed by dividing the net profin for the year,
adjustod for the effects of ditutlve potential equity sharcs, aetribiable w the Equity Shareholders Iy 1 weighted svirsse number of the
wiquily shares and dilutive pofential equity shases outstanding during the venr excepd whore the resilis ane anti-diluiive.,

b Cash Flow Stateavnis
Cash Movs ase reposted using the Indieeet method, whircby profit for ik perivd B adjusied for the effects of imnsactions of o non-cash nature,
any dufermls or mocrsals of past or Midure openiting Geh receipts of faymends and iem of income or expenses associated with ifvestmg or
limancing eash Nows. The cash Mows from opcriag, mvesting asd financing activities of ihe Company are scanpaied,

I Financind Instraments:
Initial Recopmiion
The Company recognizes financial nssets and Ginancial lishilities when it becomes a frarty 1o the conruciual provigons of the instramess, AL
Minencinl axsers and (Eabilities ane recognized e fad valise on inifial rocognilinn, cacepl e trade receivables which ane infally measured o
IFinsadtion peice. Trnsction costs that are disectly airibaiable o he acguisition o isue of lnasclal msets and fnasci! fishilitis, which
are nod it fair value through profil or boss, ene added e falr value on initinl recoghition, Begular way purchme and sale of financial asicls
ar apeonemied Tor o ks dang,

Subseguent Measuremen

i}t Finnaecial Assets carvied ot Amoriized Cost

A lnuncial assel is subsequently measured o amortized cost i it is held within 1 business moded wherse ohjeciive s s bkl the wset inonder
wr anllect comractiad cish Nows and the contractunl terms of the Finaselal assel pive fse on spegified daes (o cnsh flows that e coldy
paymecnts of priteipal and dnteeest on ihe priscipal mmoun) vutstanding,
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{eldl it ire o foefiam Fvpees, anless oiliene i § ferfend)

i) Finamcial Assers a1 Fair Valoe through Other Comprehensive Income

A Tinawcial iwsset & subsaquently mensured sl Bdr vadue throagh alker comprehensive imcoms: I & & hell within a busiress model whose
abjedtive is achivved by bath cidlecting contractunl cash Nows and selling financial assels and the condractunl terms of the finascinl aael give
rise on specified dases o cush flows that e selely paymcnis of principal and intenst on she princapal amount suistanding, The Company has
madiz an irmevocable ulection for I3 fmestments whidh are classified as City instuments 0 presenl the subssquenl changes in Fiir valoe in
oiher comprehensive income bassd on s business modkd

iii} Finnacial Assets ut Fair Value through Profit or Lass

A financial mset, which is not classified in any of the ahove categories, is subseguently ffr valugd through prafit ar loss.

iv) Impairment of Financial Asseds

The Company recopnizes bows pllowmiess using the expected cradit loss (ECL) model for the finsnciul asscts which are non Tt vadsed
through profit er s Loss afowance for tade receivables with o significand financing componerd 1= measered of & amoent vl po
lifetime ECL. For all other financial assets, ECLA are measured a1 an amoaing ecgicil 1o the | 2-mantl BOL, undess flsse has bocn & signilican
inctease in credii risk from initlal eoognition in which cise those e memsired lifetime ECL. a5 npplicshle, as the case may be. The
amuunt of ECLS for reversals, i any) that is sequired 1o adjust the Joss allawance a1 the reparting date o the amount that is requined 10 be
neoognized bs fooognived @8 an dmpainment galn or loss in the profid oF kiss.

¥} Fimnneial Liabdlitics

Fimancial lizhililies ane subsequently carried =i amorticed cosi uging the effecting inforest mabod, cxoopl for contingent considerntion
recognioad im o business combination, which is subsequently mewsured af fir valine through peofit or boss. For tade and other pavables
maluring within one vew from the Balance Sheet e, the carrying amwwents apprencimate Fair value due w0ty shon maverity of these

Merecugnition of Finsncinl Insiraments

The company denccognizes a financial mssct whes the contmenan] rights 1o the cosh Mows from il financial asset eAHne o il rnslers the
fnancial axset md the imnsfer gualifies far dercognition under Ind AS |08, A finumscial lEsbility for & pan of a fnanclol Habiliy) is
denscagnired from tse Companys Bakanee Sheet when the obligatiom speciiied mthe conrae i dscharged or cancellod oo epines,

1 Operutine Cyels
Based o the nolise of aciviiies of he company and the nonmgl (e belween rewderime of serviees @l their rellsaticn in ensh o cash
equivalents, the Company has determined s operating eycle as 12 montbs for the parpese of clssification of s wees and bl s
cugrenl and non-tarent,

K Investmest Property
Ivestment peogerty is property held either s earn nental ineome ar for capical appreciation o for both. but not for sak in the ordinary course
ol business, use in the production or supply of moeds or services ar fios alministrative purposcs. Upon ik secognition, an svestmend
propery & measured initlally & its cost. Inchuding related transmetion cosis and whare applicable bomowing costs. Subsegoent 10 infial
fecognition, imvestmend praperty is measured a8 oost less sccamu el depreciation amd sccamulated impaimment loases, iy A aher
repairs and maimenance costs ane expensed when incurred, When part of an investiend property & seplaced, the carrying amount of lhe
replaced part is derccognisad,

I New aceounting standards vet to be wlapied by ihe Company
Ministry off Carporase alTairs (“MCA") niotifies new standards or nmuersdments wr the existing stnndards, There is m sucl mHilNemian which
woalld havee been spplicable from Apsl 1, 2000,
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4 Investment Property

Deseription Frechold Innd Total

Gruss block

Balance as at 31 March 2018 2.70,49.620 2.70,49_ 620
Additions ; 1
Disposals - .
Balance as at 31 March 2019 2,70,49,620 2.70.49.620
Additions - -
Disposals o F
Balance as at 31 March 2020 1, 70,49.620 2,70,49.620

Accumulated Depreciantion
Balance as at 31 March 2018 - .
Charge for the year . =
[izposals - -
Bulance as at 31 March 2019 - -
Charge for the year

Disposals - -
Balance as st 31 March 2020 = -
IMet Bloek

As at 3 March 2020 2. 70,49 620 27049620
Agat 31 March 2019 2,70, 49,620 2,7T0A%620

Fair value of investment property

As al Ay oal
Particulars 31 March | 3] March 2019
Freehold land 1,79, 17.140 17917, 140

The fair value of the freehold lund has been valucd by the management based
on the prevailing guideline values indicated by the government records based on
the location of the property,
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Asg ai Asai
March 31, 2020 March 31, 2019

Note 5 (Mher Financial Assets - Non-Ci rreat

Bank Deposits 1,00.000 100,000
Interest receivable on fixed deposits 39,200 20,498
Tatal 1,38 301 1,20, 408

Note 6 Cash and Cash Equivalents
Balances with Banks

- In current socounts | 7425 63.18,223
Toial 17,425 63,158,223

Mote 7 (Mher Financisl Asseis

[nterest receivable on loans piven { also refer nofe 3 ) 46,42, 176 46,42, 76
Total 46,42,176 46,42,176
Mote 8 Other Current Assets
Balances due from povernment authoritios 54.343.00 47,983
Tustal 54,343 47,983
N

A
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Mirse U Share Caplial
A Share eapdtal authurised. issued, subseribed s paid mps

Ax mi Merch 31 3030

Al Mereh 31, 2009

Wyrsier ot Amosini el Amusi
shnres shares
Authorsed share capilal
Equily shares af £ 14 each 00, 2, 0000001, 1) 20000 G AL 0
Essusil, Subscribed snd Paid up
Equity shares of 2 10 each with wiling rights 2000 2. LK) 21k 201 MR
bl Recosciliatien of the mumber of shares gid amoust vudsdaiding of the beginsing and af the end of the vear

A al March 30 3020

As ol Mareh 31, 2009

Sumber of o A Mumber of S
shares shivres
Equity Shares of T10 each Tully paid
At e beginming of the vear 20, 30 M, I AR 2 140,00
Changes dumeg the vear - - - -
Ad the end of the year Ba, 000 200,000 20000 2,000,000

€} Rights, preferences and restrictions sttached to shares

Equity Shares The company his a single clnss of ity shares, Accordisgly, all oquity shares rusk cqually wilh nepand
dividends amd share in the eompany’s residusl assets. The equity shares ane entilled 4o receive. dividend i doctarod fhom i g
time. The voling rights of i equity sharciolder on Pl (ol show o hards) e i propariion i 24 dhare ol the paid-up equiry

capitad of the compuny.

Ui wizmding wp el the company, the holder of ey shircs will be entithed g recejve
Femuinieg after disinibetion of @l profeenisl aments 101 Prropontian in e number of equily

o, Shares ekl by holding campany snd / or their subsbliaries / assoeianes

As af March 51 2020

the residunl assets of fhe Cwnpaay,
shitres hatlil,

Asat !:I_agr]l 3. 29

Numbsr of AT Sumber of ey
altires it shares i
Faquly shares of ¢ 10 euch fally paid up held by
SunFdisea Infrassractane Limdted e Harkling Coanpany 19559 1 G GHa P -
SanEalison Facrov Infia Privaie Limited - . 1 Ly 1,59 i
Pashispatby Shankar Gopslis [ In [ 1
2{E0nn 2,06, e 20, ER LN
€. knrglelder holding mnre than S5 al eguity
A ad March 31 2020 As w1 Moreh 31, 200%
Mumber ol Sambes of
shares % -ﬂ-_r-u iz
Equity Shares of 100 cach with voling rights
Hhitimg Company © Sanbdisen Infrstirusune Limiied Ll Iisre . 0%
Henldiog Company- SunFdison Fnespy India Privie: - i R i1
Limitcd
1A% %5 195089 1134
Copital Mansgemen:

ping capilal & b mainksin s ot imal sinsiise so 3 b miaxiniire sharchalder vilie

I Compamy's policy s fo mudniain 2 sirong capieal hase 50 85 40 mossain skarcholders’ confidence and % srstsin e
Hgvelopmest of the businss, Capital i comprises of Foily Share Copital and Oiher Equaty. The Company™s objecive when
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As at Asat
Mlarch 31, 2020 Muarch 31, 2019

Mate I Other Equity

Retained Earnings 141,035,624 LA, 83345
Items of Other Comprehensive Income - -

A Retained Famings

Opening Balance F41.83,345 (07.52.245%)

Add: Profi! {Loss) for the vear (TN 230,35 500

Closing Balance 1, 41,08,624 1 ALES IS
T = ———————

R ltems of Other Comprehensive lnceme

Opening Balance - -

frermes that will noc be reclassified to profit or loss - -

Closing Balance -

Tutal T 03,624 14133345

Motes (o Keserves
#) Retained Earnings - are the profits that the company has eamed Gl dse

MNote 11 Proviions

Provision for Income Tax B 100,00 B 100,000

Tuial K1,040,000 #1,00,000

MNote 12 Borrowings-Short Term

Term loan
From Related Parties { also refier note 2| 18 100, 100 .
Total 1,00, 100 =

#- Borrowings are in the nature of working capital loans repayable on demand with an inderest mte of 8% per annum,

Mote 13 Tredc Payables

Dhses fo micro emerprises and small eilerprises (reler note below) = -
Chhers 04T 85272

Total 471 k5,172
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I3 Disclosures required under Section 22 of the M bera, Small and Mediom Enterprises Development Act, 2006

The management bas identified certain emerprises which have provided goods and services to the Company and which
qualify under the definition of 'Micro and Smali Eaterprises’ as deflned under Micro, Small and Medium Enterprises
Development Act, 2006 ("the Act*), Accord ingly the disclosure in respect of the amounts pavable io such enterprises as at
31st March 2020 and 3 15t March 2019 have been made in the financial statements based on information available with the
Company and refied upon by the auditors,

Asal As at
March 31, 2020 March 31, 2019
{i) Principal amount remaining unpaid to any supplicr as at the end - -
of the aceounting year

(11} Interest due thereon remaining unpaid to any supplier as ar the - -
end of the accownting year
(ill) The amount of interest paid along with the amaunis of the - 2

payment made 1o the supplier beyond the appointed day
(iv} The amount of interest due and payable for (e year - -

(v} The amount of imensst accrued and remaining unpaid al the . -
end of the accounting, vear

(vid The amount of firther interest due and piyhle even in the - -

succeeding year, until such date when the interest dues as ahove
are actuzlly paid

Mote 14 Oiher Financial Liabilities

[nrerest payvable om bomrowings { also refer note 2 [} D319 569 156,107,883
Todal D3 10560 I.56,17583

Mote 15  Owher Currend Linbilities

Statutory Dues . 1.0
Total = 1,046
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AL aweoent ove i frdfieen ropees, wiless oifeneise srared)

Mote 16 Dther Incame

Interest income on fxed depesiteloans
Cinin on s of invetments
Tatsl

Mate 17 Finance Costs

Interest Expesse
Total

Mote 18 Other Expenses

Rates and Taxes

Travelling Expenses

Legal and Professional Fees
Mizcelluneois Expenses
Tutal

Payment to Auditors {excluding applicable taxes)
Statubory Aumfil

Mote 19 Tax Expense

Corrent Tax
Dreferred Taux
Income tax expense reparicd in the statement of prafit and loss

The major composcnts of income 1ax expense and reconciliation of expeeied oy
expense based on the domestic elfeciive tax rate of the Campany of 27 82% and
ihe reported Lax expense in (he staement of prafitaf loss are disclosed in the note

1?A Reconciliation of tax expense and the sccounting profit multiplied by tax rate
Accounting peodit  loss) before income iy
Al comniry"s statwlory income tax rate of 2785 (31 Murch 201 4: 27.53%)
Effect of exponses disillowed for s
Heeductson in tax Hability on secount of spaocial re applicable on o speciiic
Iransestion {Capitad Cains)
Waluation oliowance on defersed iy pssels
Income Tax recopnised in Statement of Profit and Lowss

198 Details of Tax relafed Assets and Liabilities are -

Tocies peceivable
Provision [or faxation

For the year ended For the year ended

March X, dzo March 31, 2019
9705 A, 252

- 345,548,000

.73 366,003,232
310 X 11054
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SEI Solartech Private Limited

Motes (o Standnlone Financial Statenents for the vesr ended 31 Muarch 2020

(A0 amonnt gre in Indian rupees, unless enfierwise stated)

I Earnings Per Share

Yeur ended
March 31, 2020

Year ended
March 31,2009

P'rafit attributable 1o the equity holders of the Company (7721 2.39.35,590
Weighted average number of equity shares oustanding during the year 20,000 20,000
Face value of share [Rs.) I 1
Basic and diluted eamings per share 43,90 1194678
21 Related Party Transacttons
A. List of related partics { provided by the manigesent and relied upon by the aoditors
Namve of the related party and mature of relationship
Nature of Relutinnship Name of the Related Party
Ultimate Holding Company Sherisha Technologies Private Limited
Holding Curnpm;.-_ SunEdison Infrastrsciure Limited
Fellow Subsidiaries SEI Tejas Private Limited
Fellow Subsidiaries Ishaan Solar Power Privale Limited
Entities in which directors are  [SunEdison Energy India Private Limited
interested
B. Transaction: with Related Partics
MNature of the Transaction Mature of Helatisnship For the year For the year
ended March 31, emded Muprch 31,
2020 2019
Interest Income SEl Tejas Private Limited 14.56,805
fiiterest Income Ishaan Solar Power Private Limived - 542292
[nterest Expense SunEdison Infrastructune Limited 1668 4210598
Inferest Expense Ishaan Solar Power Private Limited 1467
Loains Given EEl-'Tt!_jIE Frivate Limited . 1,33,45,000
Loan Received [shaan Solar Power Private Limited 35,000 -
Expenditure on behalf of the  [SEI Tejas Private Limited 15,600
Commpimny
Loan Recaived sunEdison Infrasiruciure Limited G.57.100 6,5 00 0
C. Balance as at vear end
Mature of the Transaction MNature of Relationship As nt As at
March 31, 20200  March 31, 2019
Interest Payvabie SunEdizan Exberpy India Private Limived 43,17 882 1,56,17.852
Ilerest Receivable SEI Tejas Private Limited 33.60,5904 3361904
Imterest Receivable Ishaan Solar Power Privite Limited 12,80,272 I 280,271
Interest Paynble SunEdison Infrastructure Limited 1.68T -
Loan Payabls SunEdison Infrasireciure Limied [0, 100 300
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SEI Solartech Private Limited
Moles ta Standalane Financial Statements for ke year ended 31 March 2020
Fetl amoner ave (e dadion ripees, indless otferuise siated)

3.

13

Fair Yaluwe Measurements

Fimancial Instraments by category

Partsculars Asat 3 March 2000 Fair value hicrarchy

F¥VFL F¥OCL  Amoriised cost Level Level 11 Level 110
Finamcial Asscis
Unsh and Cish Eqeivalemtso - - [T.424% ’ 4 =
Criher Finnneinl Assuis - - 47.81,377 - - =
TOTAL ASSETS - . 47,985,502 3 : 47,98 807

Financial Liabdlities

Trade Pavahle* - - 472 . : i
Chher Financial 1.ihilidies = 5 Q315560 - - -
TOTAL LIABILITIES < = -gs,lll}.ﬂqi = z =
T —
Particulnrs As at M March 2009 Falr value hierarchy
YL, FYiC Amorised cost Level ] Level 1l Lewel 101

Finameial Assefs

Cash and Cash Equivalenizi = = 63 18,223 - - -
(Mt Financinl Assels - - 4T 674 . - -
TOTAL ASSETS - - 1, 10,89 897 - - 1. 10,89 8407
Financial Liabikties

Trade Payablc* e A R5.272 . . -
b Finaneial Liabililics - ? 154,17 k83 . . -
TOTAL LIABILITIES - - LETLY, 155 u - -

“The cammving value of these acconnts ane congidensd 16 be the =i ius Rlwcir finir vadue, du o thele shaort tenm nature,

# These accounts ane considesed 1o be highty liquid and the carrying amount of these sre considered 1o b the same as their Gir vl

Financial Risk Mamagement

The Company's activitics expase it 10 8 combinatien of financial risks i the Soem of credit risk mnd liguidity risk . The Company's primary
facus Iz 10 freses the unprediciability of Mnancial markets asd seek 1o mmimize petential adverse elfects on its financial performance.

The Board of Directors reviews and agrees policies for maneging esch of these risks, which ang sumnarised below:

{it Credil Risk

Crealit rixk praragement

Credie risk & the risk of fnancial s (o the company i & custonser of counlerpany 1o o finencal instrument e b fveed Qs conirctul
obligations and arises principally from tlse company’s receiviblcs from cusiomens, The maximum expusure b credit risk b oegaal (o 1w
carrying value of the Mnanical ases, The objective of manzzing coumlemany credic sk is o prevent bosses in finnncinl xselx. The company
assosses the credit gueadity of e ciamerpastaes, tnking dmlo pecount thar finaneial position, past experiense and other fclors




SEI Sollartech Private Limited
Motes to Standalone Financial Statements for the year endbed 31 March HE20
FAU amannt cee in badion ripees. unless atlerwive sated)

{idy Lispuiddity Risk

Liquidity risk & the risk that the eomgpamy will not be able te mees fis financial oblipations as they become due, The CIMPENY Mannges i\
liquidity risk by ensuring, as far 0s possible, that it will Abways bave sullicient Hyusdite 1o meet is Habilities when doe, The company depends
on its related parties far short ferm flnds 1o maintain Huyuidity For fulfilling its working capital requirements. In addition, processes and policics
reksed 1o such fsks nre overseen by senior management,

The working capital poshiion of the Compary is piven below:

Pardiculars Asail Asal

31 March 31 March

Laz0 ne

Cush and cash equivalents 17425 | 6318373
“Tatal 17425 | 6308223

The table helow pravides detabls regarding he contracizal fisluritics of significant Neancinl [kabilites as of 31 March 2000 , 31 Marek 2019,

|Particulars As at 31 March 2020
Less thamome | 1-2 vears 2 years an Total
yEar abaye
Barrow ings 100 10 I EH,
Tride poyabibes ThAT2 - - 70472
Talal 1.79.572 = - L.7T9.572
[Particalars As al 3 March 2019
L than one 1-2 years 2 years nnd Tutnl
yenr alwve
|Borowings -
Frade payahles BsIn - - #5272
Total B5.272 - - B52172

2 Disclesure of information in terms of section 186 {4} of the Companies Act, 2013 :

Manve of Entity Nature of Hebationship | Purpose 31 March A1 Muorch
20 2009

SEI Tejas Priveis Limscd Rozler Meag 21 | Warking Capia : 133 45000

Eshaan Sl Powes Pyl LId | Reler Noge 21 Warking Capital 535,000

43 The World Health Organkrsion declared the outheenk of COVID-I9 s 2 Global Pandemic. Many countrics have annousced complete o
partial shut-dewrs. The Government of India, on Mareh 24, 202 had declured complete countrywlds lock down. These developmenils have
resulled o significant macro-ecanombe impact, the durstion md sesle uf which remains uncertain and could fmpact Company s camings and
citsh s going forwand, The Company managemment has dane the preliminary sssssamest and expect no significant impact an the Comganys
cperations, Further, this being post Balasce Sheet non-adjusling event, hence no adjussiments were required (o mude in the books for the year
ended Marchi 31, M0
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Nites to Standalone Financial Statements for the year ended 31 March 2020
CAN qunciinr are i ndinn eupees. wnfess i s Fafld

Ifi Rubseqgisent event

The Holding Compary has entered indo o framewerk dpreciment dafed June 23, 2020 with cemaie demtified exiernzl mvestors, Any impact
Arwing on account of the Framework ngreemsnt cannot be estimated until the aproprRaLe Zprecments wne execuled o effec) sech transfers,

3T Previsis Year Figures

Provivus year figures kave been reprowed wherever necesary ko confonm o current vear's classification

Fuor anad on behalf af the Board of Directors of
SEI Selirtech Private Limieed

Shankar Sivan Shailesh Rajagopalan
Dirceiar Director

L3N EOEE DY 1M D1 R3 5500

Fisze: Chenna Place: Chennai

Chans: Airpust 28, 2020 Daie: August 28 M0



SEI Solartech Private Limited

CIN: U40108TN2010PTCO076481

Balance Sheet as at 31 March 2020

(All amount are in Indian rupees, unless otherwise stated)

As at As at
Notes 31 March 2020 31 March 2019
ASSETS
Non-Current Assets
Investment Property 4 2,70.,49.620 2,70,49,620
Financial Assets
(i) Other Financial Assets 5 1,39,201 1,29,498
Total Non-Current Assets 2,71,88,821 2,71,79,118
Current Assets
Financial Assets
(i) Cash and Cash Equivalents 6 17.425 63,18.223
(iii) Other Financial Assets 7 46.42,176 46,42,176
Other Current Assets 8 54,343 47,983
Total Current Assets 47,13,944 1,10,08,382
TOTAL ASSETS 3,19,02,765 3,81,87,500
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 2.00,000 2,00,000
Other Equity
Reserves and Surplus 10 1.41,03.624 1,41,83,345
Total Equity 1,43,03,624 1,43,83,345
LIABILITIES
Non Current Liabilities
(i) Provisions 11 81,00,000 81,00,000
Total Non Current Liabilities 81,00,000 81,00,000
Current Liabilities
Financial Liabilities
(i) Borrowings 12 1,00,100 -
(ii) Trade Payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues other than micro enterprises and small enterprises 13 79,472 85,272
(iii) Other Financial Liabilities 14 93,19,569 1.56,17,883
Other Current Liabilities 15 - 1,000
Total Current Liabilities 94,99,141 1,57,04,155
TOTAL EQUITY AND LIABILITIES 3,19,02,765 3,81,87,500
Notes forming part of the Ind AS Financial Statements 1to27

This is the Balance Sheet referred to in our report

In terms of our report attached

For VK A N & Associates For and on behalf of the Board of Directors of
Chartered Accountants SEI Solartech Private Limited

Registkation No: 0142
/ ? g \/\9\/

Kinishik Venkatraman nkar Sivan Shailesh Rajagopalan
Partner Director Director

Membership No: 222070 DIN: 08088393 DIN: 01855598

Place: Chennai Place: Chennai Place: Chennai

Date: August 28, 2020 Date: August 28, 2020 Date: August 28, 2020



SEI Solartech Private Limited

CIN: U40108TN2010PTC076481

Statement of Profit and Loss for the year ended March 31, 2020
(All amount are in Indian rupees, unless otherwise stated)

For the year ended  For the year ended

Notes 31 March 2020 31 March 2019
INCOME
Other Income 16 9,703 3,66,03,232
Total Income 9,703 3,66,03,232
EXPENSES
Finance Costs 17 3,304 42,11,054
Other Expenses 18 86,120 3,56,588
Total Expenses 89,424 45,67,642
Profit / (Loss) Before Tax (79,721) 3,20,35,590
Tax Expense:
Current Tax 19 - 81,00,000
Profit / ( Loss ) After Tax (79,721) 2,39,35,590
Other Comprehensive Income
Items that will not be reclassified to profit or loss - -
Other comprehensive income not to be reclassified to profit or loss (79,721) 2,39,35,590
Total Comprehensive Income for the year (79,721) 2,39,35,590
Earnings per equity share (of Rs. 10 face value each)
Basic and Diluted Earnings Per Share 20 (3.99) 1,196.78
Notes forming part of the Ind AS Financial Statements | to 27
This is the Statement of Profit and Loss referred to in our report
In terms of our report attached
For VK A N & Associates For and on behalf of the Board of Directors of
Chartered Accountants SEI Solartech Private Limited
irk1 Registration No: 0142265
Kaushik Venkatraman Shankar Sivan Shailesh Rajagopalan
Partner Director Director
Membership No: 222070 DIN: 08088393 DIN: 01855598
Place: Chennai Place: Chennai Place: Chennai

Date: August 28, 2020 Date: August 28, 2020 Date: August 28, 2020



SEI Solartech Private Limited
CIN: U40108TN2010PTC076481

Cash Flow Statement for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

A. Cash Flow from Operating Activities
Profit / (Loss) Before Tax
Adjustments for:
Interest income on fixed deposits/loans
Gain on sale of investments
Interest Expense

Operating loss before working capital changes
Change in operating assets and liabilities:
Other Current Assets

Trade Payables

Other Current Liabilities

Cash used in operations

Net Income Tax (paid) / refund

Net Cash used in Operating Activities

B. Cash Flow from Investing Activities
Proceeds from sale of investments

Proceeds from loans given/ (Disbursement of loans)

Interest received from deposits/loans
Net Cash from Investing Activities

C. Cash Flow from Financing Activities
(Repayment) / proceeds from borrowings
Interest paid during the year

Net Cash used in Financing Activities

Net increase in Cash and Cash Equivalents ( A+B+C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

For the year ended
31 March 2020

For the year ended
31 March 2019

(79,721) 3,20,35,590
(9,703) (20,09,232)

= (3,45,94,000)

3,304 42,11,054
(86,120) (3,56,588)
(6,360) (47,983)
(5.800) (36,500)
(1,000) 1,000
(99,280) (4,40,071)
(99,280) (4,40,071)

= 3,45,95,000

- 2,50,37,000

. 1,014

- 5,96,33,014
1,00,100 (5,32,30,000)
(63.01,618) (456)
(62,01,518) (5,32,30,456)
(63,00,798) 59,62,487
63,18,223 3,55,736
17,425 63,18,223




Note :

1. The cash flow statement is prepared under "Indirect method" as set out in IND AS 7 Statements of Cash Flows notified in
Section 133 of the Companies Act, 2013.

2. Reconciliation of Cash and cash equivalents with the Balance sheet

Cash and Cash Equivalents 17,425 63,18,223
Cash and Cash Equivalents at the end of the year 17,425 63,18,223
Notes forming part of the Ind AS Financial Statements 1to 27

This is the Cash Flow Statement referred to in our report

In terms of our report attached
For VK A N & Associates For and on behalf of the Board of Directors of
Chartered Accountants SEI Solartech Private Limited

Firm Registration No: 0142268 ;
& 5

Kaushik Venkatraman Shankar Sivan Shailesh Rajagopalan
Partner Director Director

Membership No: 222070 DIN: 08088393 DIN: 01855598

Place: Chennai Place: Chennai Place: Chennai

Date: August 28, 2020 Date: August 28, 2020 Date: August 28, 2020



SEI Solartech Private Limited

CIN: U40108TN2010PTC076481

Statement of Changes in Equity for the year ended March 31, 2020
(All amount are in Indian rupees, unless otherwise stated)

A. Equity Share Capital (also refer note 9)

Particulars Number Amount in Rs
Equity shares INR 10 each issued,
subscribed and paid 20,000 2,00,000
As at 31 March 2019 20,000 2,00,000
Issue of equity shares - -
As at 31 Mar 2020 20,000 2,00,000
B. Other Equity

Total equity
Particulars Retained Earnings attributable to equity

holders

As at 31 March 2019 1,41,83,345 1,41,83,345
Profit for the year (79,721) (79,721)
Other comprehensive income for the =
year )
As at 31 Mar 2020 1,41,03,624 1,41,03,624
Notes forming part of the Ind AS Financial Statements 1to 27

This is the Statement of Changes in Equity referred to in our report

In terms of our report attached
For VK A N & Associates For and on behalf of the Board of Directors of
Chartered Accountants SEI Solartech Private Limited

—
Kaushik Venkatraman Shankar Sivan Shailesh Rajagopalan
Partner Director Director
Membership No: 222070 DIN: 08088393 DIN: 01855598
Place: Chennai Place: Chennai Place: Chennai

Date: August 28, 2020 Date: August 28, 2020 Date: August 28, 2020



SEI Solartech Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

a.

[\

e,

Background

SEI Solartech Private Limited (‘the Company') is a private company domiciled and headquartered in India and was incorporated on 6 July
2010 under the Companies Act, 1956. The Company is a subsidiary of SunEdison Infrastructure Limited. The Company is engaged in the
business of setting up of solar power plants and generating power and also holds investments in entities which are in similar businesses
relating to installation and commissioning of solar power plants and solar water pumps in rural and agricultural areas respectively.

Basis of Preparation

Statement of Compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values, at the end of each reporting period as explained in the
accounting policies below , the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified). The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. The Company's financial statements up to and for the year ended March 31, 2018 were prepared in

accordance with Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the Act and other relevant provisions of the
Act.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use. Details of the Company's significant accounting
policies are included in Note 3.

Functional and Presentation Currency

The functional currency of the Company is the Indian rupee. All the financial information have been presented in Indian Rupees (Rs.) except
for share data or as stated otherwise.

Basis of Measurement

These financial statements have been prepared on the historical cost basis except for the following items:
a) Net defined benefit liability - Present value of defined benefit obligations

b) Certain financial assets and financial liabilitics - Fair value

Going Concern

The Company is not currently engaged in any business activities and has incurred losses during the year. The ability of the Company to
continue as a going concern is significantly dependent on the setting up of the business as intended and/or developing alternate business plans
to establish profitable operations in the future. The related parties have agreed to provide working capital loan support in the future, which the
management believes will enable the Company to begin operations and become profitable in the foreseeable future. Accordingly, these
financial statements have been prepared on the going concern assumption and do not include any adjustments to the recorded amounts of
assets/liabilities that may be necessary if the entity is unable to continue as a going concern.

Use of Estimates

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results could difTer from those estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized prospectively.
Judgements are made in applying accounting policies that have the most significant effects on the amounts recognized in the financial
statements and the same is disclosed in the relevant notes to the financial statements.

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed on an on-going basis
and the same is disclosed in the relevant notes to the financial statements,




SEI Solartech Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

f. Measurement of Fair Values
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating
the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the mcasurement date. Fair value for measurement and /or
disclosure purposes in these financial statements is determined on such a basis of measurements that have some similarities to fair value but
are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurcments are observable and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
- Level 2 inputs are inputs, other than quoted prices included within Level I, that arc observable for the assct or liability, either directly (i.e.as
prices ) or indirectly (i.c. derived from prices );

- Level 3 inputs are unobservable inputs for the asset or liability.

3 Significant Accounting Policies

a Foreign Currency Transactions
The functional currency of the Company is the Indian rupee. The financial statements are presented in Indian rupee.
Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rate in
cffect at the Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant
functional currencies using the exchange rate in effect on the date of the transaction,

All foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses).

¢ Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and
discounts to customers. Revenue from services is recognised in the periods in which the services are rendered and the Performance
Obligations are discharged. However, where the ultimate collection of revenue lacks reasonable certainty, revenue recognition is postponed.
Interest income is recognized on effective interest rate taking into account the amount outstanding and the applicable interest rate.

d Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call
with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafis.

¢ Income Taxes

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred tax
charge or credit (reflecting that tax effects of timing differences between accounting income and taxable income for the period). The deferred
tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is a reasonable certainty
that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred
tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed as at the balance
sheet date and written down or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized. Current
tax and deferred tax assets and liabilities are offset to the extent to which the Company has a legally enforceable right to set off and they relate
to taxes on income levied by the same governing taxation laws.




SEI Solartech Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2020
(AH amount are in Indian rupees, unless otherwise stated)

Minimum Alternate Tax (“MAT") paid in accordance with tax laws, which gives risc to future economic benefits in the form of adjustment of
future income tax liability, is considered as an asset if there is convincing evidence that the company would pay normal income tax after tax
holiday period and accordingly, MAT is recognized as an asset in the balance sheet when it is probable that the future economic benefit
associated with it will flow to the company and the asset can be measured reliably. MAT credit entitlement is reviewed at each balance sheet
date and written down to the extent there is no convincing evidence to the effect that the Company will pay normal income tax during the
specified period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income
or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity

f Provisions, contingent liabilities and contingent assets
The Company creates a provision when there is present obligation as a result of past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote. no provision or disclosure is made. Contingent assets
are neither recognized nor disclosed in the financial statements,

Provision for onerous contracts i.e. contacts where the expected unavoidable costs of meeting the obligations under the contract exceed the
economic benefits expected to be received under it. are recognized when it is probable that an outflow of resources embodying economic
benefits will be required to settle a present obligation as a result of an obligating event, based on reliable estimate of such obligation.

g Earnings Per Share
Basic earnings per equity share is computed by dividing the net profit for the year attributable to the Equity Sharcholders by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the net profit for the year,
adjusted for the effects of dilutive potential cquity shares, attributable to the Equity Sharcholders by the weighted average number of the
equity shares and dilutive potential equity shares outstanding during the year except where the results are anti-dilutive.

h  Cash Flow Statements
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

i  Financial Instruments:
Initial Recognition
The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All
financial assets and liabilitics are recognized at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which
are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.

Subsequent Measurement

i) Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstandin e




SEI Solartech Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

i) Financial Assets at Fair Value through Other Comprehensive Income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The Company has
made an irrevocable election for its investments which are classified as cquity instruments to present the subsequent changes in fair value in
other comprehensive income based on its business model.

iii) Financial Assets at Fair Value through Profit or Loss

A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit or loss.

iv) Impairment of Financial Asscts

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade reccivables with no significant financing component is measured at an amount equal to
lifetime ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL., unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at lifetime ECL, as applicable, as the case may be. The
amount of ECLSs (or reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in the profit or loss.

v) Financial Liabilitics

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination, which is subscquently measured at fair value through profit or loss. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these

Derecognition of Financial Instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

j Operating Cycle
Based on the nature of activities of the company and the normal time between rendering of services and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

k Investment Property
Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course
of business, use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an investment
property is measured initially at its cost, including related transaction costs and where applicable borrowing costs. Subsequent to initial
recognition, investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any. All other
repairs and maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of the
replaced part is derecognized.

I New accounting standards yet to be adopted by the Company

Ministry of Corporate affairs ("MCA") notifies new standards or amendments to the existing standards. There is no such notification which
would have been applicable from April 1, 2020.
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4 Investment Property

Description Freehold land Total

Gross block

Balance as at 31 March 2018 2,70,49,620 2,70,49,620
Additions - -
Disposals - -
Balance as at 31 March 2019 2,70,49,620 2,70,49,620
Additions - -
Disposals - -
Balance as at 31 March 2020 2,70,49,620 2,70,49,620

Accumulated Depreciation
Balance as at 31 March 2018 - E
Charge for the year - -
Disposals - -
Balance as at 31 March 2019 - -
Charge for the year - -
Disposals - -
Balance as at 31 March 2020 - -

Net block
As at 31 March 2020 2,70,49,620 2,70,49,620
As at 31 March 2019 2,70,49,620 2,70,49,620

Fair value of investment property

As at As at
Particulars 31 March |31 March 2019
Freehold land 1,79,17,140 1,79,17,140

The fair value of the freehold land has been valued by the management based
on the prevailing guideline values indicated by the government records based on
the location of the property.
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Note

Note

Note

Note

Other Financial Assets - Non-Current
Bank Deposits
Interest receivable on fixed deposits

Total

Cash and Cash Equivalents
Balances with Banks

- In current accounts
Total

Other Financial Assets
Interest receivable on loans given ( also refer note 21)
Total

Other Current Assets
Balances due from government authorities
Total

As at

As at

March 31,2020 March 31, 2019

1,00,000 1,00,000
39,201 29,498
1,39,201 1,29,498
17,425 63,18,223
17,425 63,18,223
46,42,176 46,42,176
46,42,176 46,42,176
54,343.00 47,983
54,343 47,983
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Note 9 Share Capital
a) Share capital authorised, issued, subscribed and paid up;

As at March 31 2020 As at March 31, 2019
Number of Number of
Amount Amount
shares shares

Authorised share capital

Equity shares of 2 10 each 20.,00,000 2,00,00,000 20,00,000 2,00,00,000
Issued, Subscribed and Paid up

Equity shares of 2 10 cach with voting rights 20,000 2,00,000 20,000 2,00,000

b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

As at March 31 2020 As at March 31, 2019
Number of Number of
Amount Amount
shares shares

Equity Shares of 10 each fully paid

At the beginning of the year 20,000 2,00,000 20,000 2,00,000
Changes during the year - - - -
At the end of the year 20,000 2,00,000 20,000 2,00,000

¢) Rights, preferences and restrictions attached to shares

Equity Shares- The company has a single class of cquity shares. Accordingly, all equity shares rank equally with regard to
dividends and share in the company’s residual assets. The cquity shares are entitled to receive dividend as declared from time to
time. The voting rights of an equity sharcholder on a poll (not show of hands) are in proportion to its share of the paid-up equity
capital of the company.

On winding up of the company. the holder of equity shares will be entitled to receive the residual assets of the Company,
remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

d. Shares held by holding company and / or their subsidiarics / associates

As at March 31 2020 As at March 31, 2019
Number of Number of
ks Amount shares Amount
Equity shares of ¥ 10 each fully paid up held by :
SunEdison Infrastructure Limited ('the Holding Company 19,999 1,989,990 - -
SunEdison Energy India Private Limited - - 19,999 1,99.990
Pashupathy Shankar Gopalan 1 10 1 10
20,000 2,00,000 20,000 2,00,000
¢. Sharcholder holding more than 5% of equity
As at March 31 2020 As at March 31, 2019
Number of % Number of %
shares shares
Equity Shares of 210 each with voting rights
Holding Company : SunEdison Infrastructure Limited 19,999 100% - 0%
Holding Company: 'SunEdison Energy India Private - 0% 19,999 100%
Limited
19,999 100% 19,999 100%

Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain sharcholders' confidence and to sustain future

development of the business. Capital Base comprises of Equity Share Capital and Other Equity. The Company’s objective when
anaging capital is to maintain an optimal structure so as to maximize shareholder value.
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As at As at
March 31, 2020 March 31, 2019
Note 10 Other Equity
Retained Earnings 1,41,03,624 1.,41,83,345
Items of Other Comprehensive Income - -
A Retained Earnings
Opening Balance 1,41,83,345 (97,52,245)
Add: Profit/ (Loss) for the year (79,721) 2,39,35,590
Closing Balance 1,41,03,624 1,41,83,345
B  Items of Other Comprehensive Income
Opening Balance - %
Items that will not be reclassified to profit or loss > -
Closing Balance 5 &
Total 1,41,03,624 1,41,83,345
Notes to Reserves
a) Retained Earnings - are the profits that the company has earned till date
Note 11 Provisions
Provision for Income Tax 81,00,000 81,00,000
Total 81,00,000 81,00,000
Note 12 Borrowings-Short Term
Term loan
From Related Parties ( also refer note 2 # 1,00,100 ~
Total 1,00,100 -

#- Borrowings are in the nature of working capital loans repayable on demand with an interest rate of 8% per annum.

Note 13 Trade Payables

Dues to micro enterprises and small enterprises (refer note below)
Others

79,472

85,272

Total

79,472

85,272
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15a  Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The management has identified certain enterprises which have provided goods and services to the Company and which
qualify under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprises
Development Act, 2006 ("the Act"). Accordingly the disclosure in respect of the amounts payable to such enterprises as at

31st March 2020 and 3 1st March 2019 have been made in the financial statements based on information available with the
Company and relied upon by the auditors.

As at As at
March 31, 2020 March 31, 2019
(1) Principal amount remaining unpaid to any supplier as at the end - -
of the accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the - %
end of the accounting year

(iii) The amount of interest paid along with the amounts of the - -
payment made to the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year - -

(v) The amount of interest accrued and remaining unpaid at the - -
end of the accounting year

(vi) The amount of further interest due and payable even in the - -
succeeding year, until such date when the interest dues as above
are actually paid

Note 14  Other Financial Liabilities

Interest payable on borrowings ( also refer note 2 1) 93,19,569 1,56,17,883
Total 93,19,569 1,56,17,883

Note 15  Other Current Liabilities

Statutory Dues - 1,000
Total - 1,000
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Note 16 Other Income
Interest income on fixed deposits/loans
Gain on sale of investments
Total

Note 17 Finance Costs

Interest Expense
Total

For the year ended For the year ended

March 31, 2020

March 31, 2019

Note 18 Other Expenses

Rates and Taxes

Travelling Expenses

Legal and Professional Fees
Miscellancous Expenses

Total

Payment to Auditors (excluding applicable taxes)
Statutory Audit

Note 19 Tax Expense

Current Tax
Deferred Tax
Income tax expense reported in the statement of profit and loss

The major components of income tax expense and reconciliation of expected tax
expense based on the domestic effective tax rate of the Company at 27.82% and
the reported tax expense in the statement of profit or loss are disclosed in the note

19A Reconciliation of tax expense and the accounting profit multiplied by tax rate
Accounting profit /( loss) before income tax
At country’s statutory income tax rate of 27.82% (31 March 2018: 27.55%)
Effect of expenses disallowed for tax
Reeduction in tax liability on account of special rate applicable on a specific
transcation (Capital Gains)
Valuation allowance on deferred tax assets
Income Tax recognised in Statement of Profit and Loss

19B Details of Tax related Assets and Liabilities are :

Taxes receivable

9.703 20,09,232
- 3.45.,94,000
9,703 3,66,03,232
3.304 42.11,054
3,304 42,11,054
22,220 1,06,545
- 5,943
63.900 2.21,100
- 23,000
86,120 3,56,588
35,000 50,000
35,000 50,000
- 81,00.000
- 81,00,000
(79,721) 3,20,35,590
(22,178) 89.12,301
- 12,78,316
- (20,90,617)
22,178 -
- 81,00,000
As at As at
March 31, 2020 March 31, 2019
(81.,00,000) (81,00,000)
(81,00,000) (81,00,000)
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20 Earnings Per Share

Profit attributable to the equity holders of the Company

Weighted average number of equity shares outstanding during the year
Face value of share (Rs.)

Basic and diluted earnings per share

21 Related Party Transactions

Year ended
March 31, 2020

(79,721)
20,000
10
(3.99)

A. List of related parties ( provided by the management and relied upon by the auditors )

Name of the related party and nature of relationship

Year ended
March 31, 2019

2,39,35,590
20,000

10

1,196.78

Nature of Relationship Name of the Related Party

Ultimate Holding Company Sherisha Technologies Private Limited

Holding Company SunEdison Infrastructure Limited

Fellow Subsidiaries SEI Tejas Private Limited

Fellow Subsidiaries Ishaan Solar Power Private Limited

Entities in which directors are
interested

SunEdison Energy India Private Limited

. Transactions with Related Parties

Nature of the Transaction Nature of Relationship

For the year
ended March 31,

For the year
ended March 31,

2020 2019
Interest Income SEI Tejas Private Limited - 14,56,805
Interest Income Ishaan Solar Power Private Limited - 5,42,292
Interest Expense SunEdison Infrastructure Limited 1,668 42,10,598
Interest Expense Ishaan Solar Power Private Limited 1,467
Loans Given SEI Tejas Private Limited - 1,33,45,000
Loan Received Ishaan Solar Power Private Limited 55,000 -
Expenditure on behalf of the  [SEI Tejas Private Limited 15,600 -
company
Loan Received SunEdison Infrastructure Limited 6,57,100 6,91,90,000
. Balance as at year end

Nature of the Transaction Nature of Relationship As at As at

March 31,2020 March 31,2019
Interest Payable SunEdison Energy India Private Limited 93,17,882 1,56,17,882
Interest Receivable SEI Tejas Private Limited 33,61,904 33,61,904
Interest Receivable Ishaan Solar Power Private Limited 12,80,272 12,80,271
Interest Payable SunEdison Infrastructure Limited 1,687 -
Loan Payable SunEdison Infrastructure Limited 1,00,100 3,000
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22

23

Fair Value Measurements

Financial Instruments by category
Particulars As at 31 March 2020 Fair value hierarchy
FVPL FVYOCI Amortised cost Level 1 Level 11 Level II1

Financial Assets

Cash and Cash Equivalents# - - 17.425 - - -
Other Financial Assets - - 47.81,377 - - -
TOTAL ASSETS - - 47,98,802 - - 47,98,802

Financial Liabilities

Trade Payable* - - 79,472 - - -
Other Financial Liabilities - - 93,19.569 - - -
TOTAL LIABILITIES - - 93,99,041 - - -
Particulars As at 31 March 2019 Fair value hierarchy

FVPL FYOCI Amortised cost Level | Level 11 Level 111

Financial Assets

Cash and Cash Equivalents# - - 63,18,223 - - -
Other Financial Asscts - - 47,71.674 - - -
TOTAL ASSETS - - 1,10,89,897 - - 1,10,89,897
Financial Liabilities

Trade Payable* - - 85,272 - - -
Other Financial Liabilities - - 1.56,17,883 - - -
TOTAL LIABILITIES - - 1,57,03,155 - - -

*The carrying value of these accounts are considered to be the same as their fair value, due to their short term nature.

# These accounts are considered to be highly liquid and the carrying amount of these are considered to be the same as their fair value.

Financial Risk Management

The Company’s activities expose it to a combination of financial risks in the form of credit risk and liquidity risk . The Company’s primary
focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

The Board of Dircctors reviews and agrees policies for managing cach of these risks, which are summarised below:

(i) Credit Risk

Credit risk management

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations and arises principally from the company’s receivables from customers. The maximum exposure to credit risk is equal to the
carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The company
assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.
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(ii) Liquidity Risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company manages its
liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due. The company depends
on its related parties for short term funds to maintain liquidity for fulfilling its working capital requirements. In addition, processcs and policies
related to such risks are overseen by senior management.

The working capital position of the Company is given below:

Particulars As at As at

31 March 31 March

2020 2019

Cash and cash equivalents 17,425 63,18.223
Total 17,425 63,18,223

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2020 , 31 March 2019,

Particulars As at 31 March 2020
Less than one 1-2 years 2 years and Total
year above
Borrowings 1,00,100 1,00,100
Trade payables 79,472 - - 79,472
Total 1,79,572 - - 1,79,572
Particulars As at 31 March 2019
Less than one 1-2 years 2 years and Total
year above
Borrowings - -
Trade payables 85,272 - - 85,272
Total 85,272 - - 85,272
24 Disclosure of information in terms of section 186 (4) of the Companies Act, 2013 ;
Name of Entity Nature of Relationship  |Purpose 31 March 31 March
2020 2019
SEI Tejas Private Limited Refer Note 21 Working Capital - 1.33.45,000
Ishaan Solar Power Pvt Ltd Refer Note 21 Working Capital 55,000 -

25 The World Health Organization declared the outbreak of COVID-19 as a Global Pandemic. Many countries have announced complete or
partial shut-downs. The Government of India, on March 24, 2020 had declared complete countrywide lock down. These developments have
resulted into significant macro-economic impact, the duration and scale of which remains uncertain and could impact Company’s earnings and
cash flows going forward. The Company management has done the preliminary assessment and expect no significant impact on the Company’s
operations. Further, this being post Balance Sheet non-adjusting event, hence no adjustments were required to made in the books for the year
ended March 31, 2020.
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26 Subsequent event

The Holding Company has entered into a framework agreement dated June 23, 2020 with certain identified external investors. Any impact
arising on account of the Framework agreement cannot be estimated until the appropriate agreements are executed to effect such transfers.

27 Previous Year Figures

Previous year figures have been regrouped wherever necessary to conform to current year's classification

For and on behalf of the Board of Directors of
SEI Solartech Private Limited

F- .

Shankar Sivan Shailesh Rajagopalan
Director Director

DIN: 08088393 DIN: 01855598

Place: Chennai Place: Chennai

Date: August 28, 2020 Date: August 28, 2020



