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Independent Auditors’ Report on Review of Interim Standalone Financial Results

To

The Board of Directors

SunEdison Infrastructure Limited

(formerly known as YKM Industries Limited)

We have reviewed the unaudited standalone financial results of SunEdison Infrastructure Limited (the
“Company”) for the quarter ended June 30, 2019 which is included in the accompanying “Standalone
Unaudited Financial results for the quarter ended June 30, 2019” (“the Statement’) being submitted by
the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, (the “Listing Regulations, 2015), as amended, which has been initialled by us for
identification purposes.

This Statement, which is the responsibility of the Company’s Management has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
(Ind AS) 34 “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and has been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material aspects in accordance with applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.




V K A N & Associates

Chartered Accountants

The comparative Ind AS financial information of the Company for the corresponding quarter and period
ended June 30,2018, included in these standalone Ind AS financial results, were reviewed by the
predecessor auditor and the Ind AS financial statements of the Company for the quarter and year ended

March 31, 2019, were audited by predecessor auditor who expressed a modified opinion on such
financial information on May 30, 2019 respectively

for VK A N & Associates
Chartered Accountants
Firm Registration No. 014226S

shik Venkatraman
Partner
Membership No. 222070
Place: Chennai
Date: August 14, 2019
UDIN:19222070AAAACM5500
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Quarter ended June 30, 2019

Amounts in INR|

For the quarter ended

30 June 2019

31 March 2019

30 June 2018

Year ended
31 March 2019

fncome

Revenue from operations
Other meome

Total Income

Expenses

Cost of matenals consumed

Changes in myventories of fimshed goods. work in progress and
stock i trade

Employee benefits expenses

Fnance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Peofit / (Loss) before tax

Tax Expense

Current Tax

Deferred Tax

Total tax expense

Net Profits(loss) after tax

Other Comprehensive Income

Items that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obhyations, oot

Total Comprehensive Income for the period
Pard up equity share capnal {face value Rs 10 cachy
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Earnings per equity s
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Diluted earnings per share

Basic carnings
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(Audited)

Refer Note 4
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(Audited)
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28100014
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203,695 6,393,873 {359,370) 6,531,319
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103,884 L428,134 {359,370 1,558,580
103,884 1,421,134 {359,370, £.558,580
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Notes to Standalone Fmancial Results -
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To

Independent Auditor’s Report on Review of Interim Consolidated Financial Results

The Board of Directors of
SunEdison Infrastructure Limited,
(formerly known as YKM Industries Limited)

[SS]

W

We have reviewed the unaudited consolidated financial results of SunEdison Infrastructure Limited
(the “Parent Company™) and its subsidiaries (the Parent Company and its subsidiaries hereinafter
referred to as the “Group™) for the Quarter ended June 30, 2019 which are included in the
accompanying “Consolidated Unaudited Financial results for the quarter ended June 30, 2019 (the
“Statement”). The statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
(the “Listing Regulations, 2015”), as amended which has been initialled by us for identification
purposes. Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 30, June 2018 and the corresponding quarter ended March 31, 2019, as reported in these
financial results have been approved by the Parent Company’s Board of Directors, but have not
been subjected to review.

This Statement, which is the responsibility of the Parent Company’s Management and approved by
their Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34%), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
areport on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The statement includes the results of the following entities which are subsidiaries:
A, Ishaan Solar Power Private Limited

B, SEI Tejas Private Limited
C, SEI Solar Tech Private Limited




V K A N & Associates

Chartered Accountants

5. Basis for qualified opinion

Our report on the Statement for the quarter ended June 30, 2019 is qualified in respect of the matters,
stated below, in relation to two subsidiaries;

Liabilities aggregating to Rs. 147,997,675 outstanding under borrowings, trade payables and other
current liabilities do not have sufficient appropriate audit evidence to corroborate the management’s
assessment of such obligations. Hence, we are unable to determine whether any adjustment might
be necessary to such amounts and the corresponding impact on results as disclosed in the Statement.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except
for the possible effect arising out of the matters specified in paragraph 5 above, nothing has come
to our attention that causes us to believe that the accompanying Statement has not been prepared in
all material aspects in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. Material uncertainty regarding Going concern

The net worth of a subsidiary (SEI Tejas Private Limited) has been fully eroded as at June 30, 2019
and such subsidiary has also incurred a loss during the current quarter ended June 30, 2019 thereby
raising substantial doubt about the subsidiary’s ability to continue in operation for the foreseeable
future. However, the standalone Ind AS financial statements of such subsidiary has been prepared
on a going concern basis as some of the related parties of such subsidiary have been according
financial support in the form of short term borrowings to enable it to meet its working capital related
obligations and the management of such subsidiary is confident that such support will continue until
such time it is able to meet such obligations on its own. Our conclusion on the statement is not
modified in respect of the above matter.

8. We draw attention to Note 6 of the Statement where a subsidiary had transactions in foreign
currency with parties outside India relating to various contracts. As at the balance sheet date, there
are balances which are receivable/payable from such parties outstanding beyond the period
permitted under RBI/FEMA regulations. Moreover, relevant annual filings and returns required to
be filed under RBI/FEMA regulation with respect to foreign currency transactions/balances have
not yet been carried out by such subsidiary. The subsidiary is in the process of initiating necessary
actions to comply with the relevant requirements under RBI/FEMA regulations. Our conclusion on
the statement is not modified in respect of this matter.




V K A N & Associates

Chartered Accountants

9. The comparative Ind AS financial information of the Group for the corresponding quarter and
period ended June 30,2018, included in these consolidated Ind AS financial results, were reviewed
by the predecessor auditor and the consolidated Ind AS financial statements of the Group for the
quarter and year ended March 31, 2019, were audited by predecessor auditor who expressed a
modified opinion on such financial information on May 30, 2019 respectively

For VK A N & Associates
Chartered Accountants
Firm Registration No. 0142268

shik Venkatraman
Partner
Membership No. 222070
Place: Chennai
Date: August 14, 2019
UDIN: 19222070AAAACN9473




SunEdison Infrastrycture Linted { formetiy known as YRKM Industries Limited)
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Consolidated Unaudited Financiat Results for the Quarter ended June 34,2019
Amount in INR|
For the quarter Ended Year ended

30 June 2019 |37 March 2019 | 3¢ June 2018 31 March 2019

Audited
Refer Note 4

Unaudited Unaudited Audited

ncome
Revenue from operations 77,643,707
Other inconse

691,308 011 707,150,440

13.622 408

Fotal Income 746,772,938
o 2L 2O ]

Expenses
Cost of matenyd consumed 73,696,651 S61478. 700
Changes i wventones of fineshed woods, work progress and stock 1 (13953 300) {16.9)5 455)
trade
Eanplovee benefits expenss 2723 246 (R ENCAT) 45,000 20938 1144
Finanee costs 4744310 563,828 -
Depreciaion and WTOIBLMON expense 359818 -
Other expenses 314,000 62,689,162
"Fotal expenses 96,719,349 359000 | 629,129,108
Profit/{L.oss) before tax B (14.467,122) (359000 111,643,833
Tax expense:

Current tax 823334 32.654.548

Deferred rax

‘Total tax expense

Profit £ (Loss) before tax

Other Comprebensive facome

ftems that will nog be reclassified 1o profit or loss
Remasurements of defined benefit obligations, net (5.503)

4343 1,772,739
- 34,427,587

{339.000) 77.216.246

{15,333.619) 103,922 871

(22019

{22019

Total Comprehensive tnconw for the year {15,339,124) 105,900,557 I {359.060) 77,094,227
Paid up oquty share <aprtal {face value Ry 1o vach) L899 000 RER-UURITTY 14,899 H60 34,899 000
Reserves 77469 503
Eamngs per wquty share - not annuadzed

Basic carmnys per share {342y 2359 {0 6%y i7 49
ntuted Carnings per share {312 23 30 {0 08) 17 iy
Notes 1o Consolidated Fioancml Results -

EThe above results for the three months ended June 30, 2019 were fuviewed by the audiy commutice and approved by the Board of Dievetors at thely
mecting held on Aug 14, 2019 ang subrected 1o a banted reviess by the Statutory Auditoss of the Company

2 e mnforamation preseuted above 15 extracted from the Hiternim condensed vonsotitated finanuial statements which A prepared i accordance wath the
Indhan Accounting Standards {Ind-AS) a8 prescrbed wncer Seetion 133 of the Compames Act, 20§31 read with Rule 3 of the Compames ndian
Acenunting Standardsy Rules. 201% and relevant aneadments thereafter

fhe format o wnaudited quarterty sesults have been prepa as prescnbed by Regulation 33 of the SEBI thisuny Obligations wnd Drsclosure
Regurremenis) Reguiations, 2015, a5 siodified by $EBI Cireutar No CIRCFDFAC 622016 dated Sth By 2016, refevant Ind AS and Schodute 1] 1o the
Compantes At 2013, which are applicable 1o Companies thay are required o comply with fad AS

i The Conmpany. alony with s subsidianes, s presently engaged in Enginecany, procurerent and construction {(EPCy . supply, wstatfanon,
comimissionny and mamtenance of swolar watet pusips only, whech is the single primary Feporing seement as proventad above wnder Regulation 33 of the
SEBL (Lisung Obhgation and Disclosure Requirements) Reyulations, 2o1s

4 The figures of fast atister of provious year age batancing fiyres between the audited figures 1n fespectof full financial vear snded March 31, 2009 ang
the published wnaudited vear 0 date figures of pise months ended December 2018

$ The vonsohdated financral sesults inchade the results of subsidianes s o Ishaan Salur Poswer Private Linted SEI Tejas Pavare Linted and SE Satar
teeh Provate Linugad

& One of the Company's subsidianies had tansactons in foresgn currency wath paries outside India (vath ErOup companies) relating (o varnous contracts
As ot the balance sheer date. there are halances which are receivable’payable from pattiss outstanding bevond the peaod peemitted under RBEFEMA
seulations Morcover rebevant woual filings and retgms rquinnd 10 be fled under RBYG EMA regulation with respect o foreign curreney
ctionsbalances have not yetbeen carried ow by such subsicdiary The subsidiary s in the process of imtanng RECESSANY achons to comphy with the
wder RBEFEMA regulations Accordingly mpact for the Sare s not currently deternmnable and quanttiable
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For and on behalt of the Board of Directors of
SunEdison Infrastructure Limited

(lixrnvwelywwhl Industeses Linuted)
THEOMN e

Kalpesh Kumar -

Phice: Chennai Managing Discctor
Date: Lath Asigust 2049 DIN 07060000




ANNEXURE III

Statement on Impact of Audit Qualifications submitted along with Unaudited Financial
Results {Standalone and Consolidated)

Statement on Impact of Audit Qualifications for the Quarter Ended June 30, 2019
See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016}

I SI. No. | Particulars Unaudited Adjusted
Figures (as | Figures
reported before | (Unaudited
adjusting for | figures after
qualifications) | adjusting for
Rs. In Lakhs qualifications)

1 Turnover / Total income 822.52 | Impact of
2 Total Expenditure 967.19 | Qualifications
3 Net Profit/(Loss) (153.34) | cannot be
4 Earnings Per Share (3.42) | assessed as of
5 Total Assets 8,257.13 | now.
6 Total Liabilities 7,186.84
7 Net Worth 1,070,29
8 Any other financial item(s) (as felt None
appropriate by the management)
1. Audit Qualification (each audit qualification separately
a Details of Audit Qualification:
In relation to two subsidiaries, Liabilities aggregating to
Rs.14,79,97,675/- outstanding under borrowings, trade
payables and other current liabilities do not have sufficient
appropriate audit evidence to corroborate the management’s
assessment of such obligations. Hence, we are unable to
determine whether any adjustment might be necessary to such
amounts and the corresponding impact on results as disclosed
in the Statement.
b Type of Audit Qualification:
Qualified opinion
c Frequency of qualification: Whether appeared first

time/repetitive/since how long continuing

Second time. It continues from the Financial year 2018-19.

d For Audit Qualification(s) where the impact is quantified by
the auditor, Management's Views:

The impact is not quantified.

e For Audit Qualification(s) where the impact is not
quantified by the auditor, Management's Views:

a) Management's estimation on the impact of audit qualification
At Present the Management is unable to estimate the impact of
Audit Qualification.

b) If Management is unable to estimate the impact, reasons for
the same:

The Management is currently carrying out necessary
reconciliations of such liabilities with the corresponding
underlying document/contracts and other relevant information.
Suitable adjustments arising out of such reconciliation, if any,
will be incorporated once such exercise is complete.
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